
System Queues to Repurchase 

Claims to be Filed 

Note to SD: add the logic and detail the 

Refiling process...

EXTEND THE CLAIM

DOWNBID PROCESS

(Submitting list of candidates and receiving response)

BUSINESS REQUIREMENT: The 

following data shall be sent to the 

Traders:

Loan_Seq_No

Claim_No

Interest_Paid_To_Date

Current_Balance

WORKING EPD CLAIMS AND EXTENSIONS

CLAIMS HAVE BEEN FILED [IN WITS 

AND FIDELITY AND SUBMITTED TO 

SELLERS]

BUSINESS REQUIREMENT: The 

system shall properly queue the 

elegible/designated loans in the 

Extension Queue for approval.

DOC 

INDEX

BULK 

RFCs

4A

CONTACT WITH SELLER

Alt A or Prime?

or Subprime?
Alt A or Prime

Current or 

Rolling 30?

Greater?

2 or more

pmts behind

Current or 

Rolling 30

Subprime

Current or 

Rolling 60?

Greater?

Current or

Rolling 60

3 or more

pmts behind

Seller request 

Extension?
No

Yes

Is loan in a 

security?
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Submit list of loans [that have been 

selected for downbids] to Trading

Seller request 

Down Bid?

Already been 

extended?

No

Yes

TRADING PERFORMS 

DOWNBIDDING (including 

Accounting entries)

Downbid?

or

Repurchase?

Yes

Repurchase

Down

bid

Loan_Seq_No

Claim_No

Interest_Paid_To_Date

Current_Balance

? Data source 

?

Trading notifies Claims with downbid 

confirmation via spreadsheet by email
Yes

BUSINESS REQUIREMENT: The 

system shall properly queue the loans 

for necessary user actions.

SYSTEM QUEUES CLAIMS 

FOR FOLLOWUP

No

In Foreclosure?

Yes

No

CANCEL CLAIM

CONVERT TO

REPURCHASE

Excel

WITS

Update STATUS = “Bid”

REPS & WTY2 

tbl  in WITS

Downbid 

accepted by 

Seller?

No

RULE: If Subprime goes >89 

days delinquent, then we 

refile the repurchase claim.

RULE: If Alt A or Prime, and 

goes >59 days delinquent, 

then we refile the repurchase 

claim.

4A4

5C

4A?

5A

Yes

RESOLVE EPD CLAIMS 

(downbids)

6A


